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TASI Intraday Saudi Market Update 
8710 e TASI closed 0.1% lower to 8,671, while NOMUC ended 0.8% 


higher to 25,048 on Wednesday. TASI traded value totaled SAR 
6.6bn and averaged SAR 10.1bn over the last 30 days. The five 
8,690 most active stocks (by value) in TASI accounted for 20.4% of the 
daily traded value. 

e MSCI Emerging Markets closed 0.4% lower on Wednesday, 

8,670 trading at P/E (TTM) of 25.9x vs. 29.1x for TASI. 
e Banks declined 0.7%, while Materials gained 0.8%, and was the 
best performing sector. Telecom ended 0.3% lower. Among 
8,650 stocks, Saudi Enaya Cooperative Insurance Co. (8311/ENAYA AB), 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Amana Cooperative Insurance Co. (8310/AMANA AB), and Al- 
Samaani Factory For Metal Industries Co. (9504/ALSAMAAN AB), 


led the gainers. 
e According to the Saudi Central Bank (SAMA), the point-of-sale 


(POS) transactions grew by 41% to SAR 10.74bn (USD 2.9bn) in 


Saudi Stock Indices the week ending January 2, 2021, from SAR 7.6bn (USD 2.03bn) 
in the previous week, registering its highest weekly value since 
Index Last Close 1Day% WTD% YTD% PE (TTM) the start of weekly POS report in May 2020. (Source: Argaam) 
Saudi (TASI) 8,671 -0.1 -0.2 -02 29.1 e The Minister of Energy stated that KSA’s decision to reduce its 
Saudi (NOMUC) 25,048 0.8 46 -46 NA oil output by an additional one million barrel per day (bpd) is a 
Energy 5,353 -0.1 -0.6 -06 35.0 move taken out of keenness to achieve market stability. The 
Materials 5,789 08 08 08 NA Minister indicated that the country did not ask any other country 
Capital Goods 6,450 -0.1 -1.3 -1.3 38.6 to carry out a voluntary cut to its production. (Source: Argaam) 
EE T 4,073 03 03 03 NA e The Ministry of Finance (MoF), represented by the National Debt 
Transportation 4,755 05 As A8 NA Management Center (NDMC), signed a long-term financing 
Cons. Durables & Apparel 5,736 07 02 02 NA agreement with Korea Trade Insurance Corporation (K-SURE) for 


a total value of USD 3.0bn (SAR 11.3bn). The Ministry added that 


aes services TF a aS aS wor that the signing of the agreement comes within the framework 
Retailing FT F T T a of cooperation witnessed between two G20 members, KSA and 
Food & Staples Retailin 10,556 04 0.2 0.2 NA pep ONO) Sou OE A 

p g ' e According to the Minister of Housing, Saudi Cabinet's approval 
Oae EEVEE age zi As a of the new Real Estate Development Fund (REDF) law helps 
Dea Care Equipment arle ee enhance its role in the urban development projects, in line with 
PA E E Ee 5,053 OO. 3 Aa NA the requirements of the new era. He added that the new law is a 
Banks 7,945 -0.7 -0.6 -0.6 18.3 qualitative transition towards bolstering partnerships with public 
Diversified Financials 4,532 -0.1 -14 -14 NA as well as private financiers and other real estate development 
Insurance 5,978 0.6 -0.8 -0.8 33.5 firms. (Source: Argaam) 
Telecommunication 6,957 -0.3 0.8 0.8 233 e The General Authority for Competition (GAC) received 137 
Utilities 4,606 -0.2 -0.1 -0.1 NA applications for economic concentration during 2020. The 
REITs 4,253 -0.3 -0.7 -0.7 37.5 authority issued 49 decisions of no objection to completing 
Real Estate 2,975 -0.3 -1.5 -1.5 NA economic concentration operations in various sectors, led by the 





manufacturing industries with 17 decisions followed by 
information and communication with six decisions. (Source: 


| Sources: Bloomberg, Reuters, Tadawul 





Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 36.85 10.0% 112 Wafrah for Industry and 166.40 -3.1% 279 
Insurance Co. Development Co. 
Amana Cooperative Insurance Co. 40.25 10.0% 326 Naseej International Trading Co. 99.00 -2.6% 88 
Al-Samaani Factory For Metal 298.00 10.0% 66 Saudi Paper Manufacturing Co. 60.20 -2.3% 20 
Industries Co. AIM inf ti 
oammar Information 
Saudi Industrial Development Co. 14.88 6.3% 192 Systems Co. 98.00 -2.0% 25 
Arabian Pipes Co. 18.36 5.8% 60 Saudi Airlines Catering Co. 76.30 -1.9% 20 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
seara Group Holding 7-Jan-21 n Cooperative Insurance 40.25 10.0% 326 
Ataa Educatignal Ca: 11-Jan-21 Saudi Basic Industries Corp. 103.60 1.6% 304 
E Wafrah for Industry and 
National Company for Learning and Education Tayara Development Co. 166.40 -3.1% 279 
Saudi Cable Ca. 13-Jan-21 Saudi Vitrified Clay Pipes Co. 100.20 -1.0% 227 
United Cooperative Assurance Co. 13-Jan-21 Ash-Shargiyah Development Co. 98.40 0.8% 208 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 6, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,606 -0.1 4.6 4.6 12.4 
Abu Dhabi (ADX) 5,129 -0.3 1.7 1.7 20.4 
Kuwait (KSE) 5,361 -0.3 -0.2 -0.2 NA 
Qatar (QE) 10,580 -0.4 1.4 1.4 18.0 
Oman (MSM) 3,712 -0.1 1.4 1.4 11.2 
Bahrain (BSE) 1,455 0.0 -2.3 -2.3 14.1 
DJMENA Index 586 -0.2 0.8 0.8 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,748 0.6 -0.2 -0.2 29.9 
US (NASDAQ 100) 12,741 -0.6 -1.1 -1.1 34.9 
UK (FTSE 100) 6,842 3.5 5.9 5.9 NA 
Germany (DAX) 13,892 1.8 1.3 1.3 NA 
France (CAC 40) 5,631 1.2 1.4 1.4 NA 
Russia (MICEX) 3,371 0.4 2.5 2.5 14.9 
Japan (Nikkei) 27,056 -0.4 -1.4 -1.4 37.9 
Hong Kong (HSI) 27,692 0.2 1.7 1.7 15.7 
South Korea (KOSPI) 2,968 -0.7 3.3 3.3 34.1 
China (SHCOMP) 3,551 0.6 2.2 2.2 18.6 
India (NIFTY) 14,146 -0.4 1.2 1.2 35.2 
Brazil (IBOV) 119,100 -0.2 0.1 0.1 NA 
Turkey (BIST 100) 1,505 1.1 1.9 1.9 13.3 
Egypt (EGX30) 10,952 1.1 1.0 1.0 11.7 
MSCI Emerging Markets 1,315 -0.4 1.9 1.9 25.9 
MSCI World 2,700 0.6 0.4 0.4 33.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 54.3 1.3 4.8 4.8 -21.2 
Natural Gas ($/mmbtu) 2.7 0.5 7.0 7.0 1.7 
Gold ($/oz) 1,919 -1.6 1.1 1.1 22.5 
Silver ($/oz) 27.3 -1.0 3.4 3.4 50.3 
Platinum ($/oz) 1,105 -0.8 3.0 3.0 14.7 
Copper ($/t) 8,031 0.5 3.6 3.6 31.3 
Zinc ($/t) 2,835 1.8 3.9 3.9 21.4 
Lead ($/mt) 2,069 1.2 4.9 4.9 8.9 
Wheat ($/bu) 648 -1.0 1.1 1.1 11.3 
Corn ($/bu) 495 0.7 2.3 2.3 20.7 
Sugar ($/Ib) 16.3 0.8 4.9 4.9 11.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 0.00 0.00 
Saudi Arabia 0.82 0.00 0.00 0.58 
UAE 0.43 -0.05 -0.08 0.19 
Kuwait 1.44 0.00 0.00 1.20 
Qatar 1.03 -0.02 -0.09 0.79 
Bahrain 2.25 0.00 0.00 2.01 


NOTES: 


(1) Prices updated as of January 6, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P 500 gained 0.6%, 
while NASDAQ declined 0.6%. Dow Jones Industrial closed 1.4% 
higher. In Europe, UK gained 3.5%. Germany and France closed 
1.8% and 1.2% higher, respectively. 


Asian markets are trading mostly higher on Thursday. China is 
up 0.4%. Japan and South Korea are trading 1.8% and 2.7% 
higher, respectively. Hong Kong is down 0.4% while India is 
trading 0.4% higher, in the morning session. 


GCC markets ended lower on Wednesday. Dubai and Abu Dhabi 
declined 0.1% and 0.3%, respectively. Kuwait and Qatar ended 
0.3% an 0.4% lower, respectively. Oman decreased 0.1%, 
whereas Bahrain ended flat. 


According to the US EIA Petroleum status report, crude oil 
inventories were down 8.01mn barrels (prior: -6.0mn barrels) for 
the week ended January 1. (Source: Trading Economics) 


UK's Markit/CIPS Composite PMI stood at 50.4 (Prior: 49, 
consensus: 50.7) for December. (Source: Trading Economics) 


According to Moody's, it will take 2 to 3 years for the real GDP 
in GCC states to return to pre-pandemic levels, with the recovery 
most protracted in the more economically diversified nations, 
where key sectors such as transportation and tourism will be 
slow to return to health. (Source: Trade Arabia) 


According to reports, OPEC oil output rose for a sixth month in 
December, buoyed by further recovery in Libyan production and 
smaller rises elsewhere in the group. The OPEC pumped 25.59 
million barrels per day (bpd) in December, up 280,000 bpd from 
November and a further increase from a three-decade low 
reached in June. (Source: Zawya) 


Dubai has announced a new stimulus package worth AED 
315mn (SAR 321mn) to help the economy cope with the effects 
of the coronavirus pandemic. The package, its fifth, takes the 
total economic stimulus from the government of Dubai to AED 
7.1bn (SAR 7.25bn) since March last year. (Source: Zawya) 


Bahrain's Ministry of Finance and National Economy revealed 
that Bahrain's real GDP grew at 1.4% Q/Q, or 10.8% in nominal 
terms, during 3Q20, recovering in line with the global economy 
after the contractions over the first half of the year. The 
contractions occurred as a result of the repercussions of the 
Coronavirus (Covid-19) pandemic and the decline in global oil 
prices. (Source: Trade Arabia) 


Coming Up 


US jobless claims for the week ended January 2 (prior: 787K) will 
be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 8 (prior: -8.0mn barrels) 
will be announced on January 13. (Source: Trading Economics) 


UK's Industrial Production for November (Prior: 1.3% M/M, - 
5.5% Y/Y) will be announced on January 15. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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